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Q GrantThornton

l ndependent auditor's rероrt

То lhe shаrchddыs and Board of DilесtоБ of lhё cJSc МСС 'Bailyk Finance":

Wo hачо auditэd thб flmndal sИi п€пtý of thб cJSc МСС 'Bailyk Fiпапсе" (tha .Соmрап/), which соiпр s thв
Stаtеmёпi of fiпалсaаl position Bs al 31 Оесеmм 2024, and the statemeлt of цofit fi loss and oth€f соmрr;hепýiчё
ncome,lПб sиtеrпепt of changaý in equily and the ýИtement of сэýh ffоWý fог the уеаr lnвп елdеd, and лоtеS to ttle

f,nancjal glalemeпts, ircluding а sчmmаry of significanl accounling pohcies алd othe. ёхрlапаtоry поIеs,

lп our opinion,lhe асс..прапуiпg fiпапсiаl sъtеmепis рrsБелl f5idy, iп all matei€l ,€ýpectý, the linancia| Doýition of lhe
Соmрýry aS oi D€сеmЬФ 31, 2024, and itý finsncjal pedomance and its cash fows fоl thэ уеаг then errded in
accordance wilh lпl9lпаtiопаl Fiпапсjаl Rероdпg StапdаldS (lFRs),

Basis for Орiпiоп

Wё conducled our aldit in 8cc..dance Фth lntemational Standads on Audiling ("lsAs") and Шв гequirements prcsc.ib€d
Ьу ih€Rфцаtiоп " About th€ M]nimum R€quirc.nents to carrying out Ехtеmаlдчdii ol thё Мiс.оriпапс al organizations
in lhe K}Tgyz Republic'No, 19/4 datsd 28 JUne 2006 (as last amended Ьу Ие Resolution oflhe Воаld of Йе National
Bank of thэ Куцу! Republic dai€d 8 Dec€mb€l 2023 No. 2023-П-1276-1) (tho 'NBKR rбquircmопЬ"), ОUг
r€6ponýlЫlitios undgrthoýeýtandads am fчrihsrdeýc bed ln thaДudilo/s R€sponýlbilitiвs forthg дudit ofthe Fiiancjal
slaiвmonls ý€ction of our гsроIt. We ав iпdбрвпdgпt in laIat on to thб Соmрапу in асФrdап@ йth thэ lrrt€matona|
Elhlcs Standardý Board for АссоUпlапБ' cods of Ethics fФ РюrоSýiопаl АссоUпtапЬ (th€ .IESBA code") tчбlhог wilh
thв othical l€qlilФбпts tha| аго r€lsvant to ош audi! оtlhб financial statemбnts in lh€ Krтgrz Republii ana ws havв
fufiIll€d ош oth€r glhiсэl reýponýiýlitiбs iп асеоrdапсё with those othical rеqчirбmбпЬ апj tЙ; lЕSЁА cods. Wё Ьбliбчо
that thб audit бчld€пса wб hачб obtainвd is sufrci€nt and арргорriаtб to pюvida а basis for our oplnion.

RespoфiЫlilbs of Managiemeлt апd those charyecl wilh Gоvеrпапсе fol lhe FiлалсЬl ýafemonls

Мапаgбmепt is ,езропsiЬlо for lhs рrераrаiiоп апd fаiгрrвsэпlаПоцоfthе flnancial sиleinenlý lп афоrdапс€ wiih lFRS,
апd fol Such internalcontrol as mапаgеmgп| deleimineý is necessary to епаЬlе the церавliоп Ф 

'inancial 
slatements

ihat ale tее fюm mat€rial mlýýtаФ.пелt, whвlh€r ф]е to fraud оr епоr.

lп ц€рэdпg tM fiпапсiаl ýьt€m€пlý, mапаgе.пэпl iБ r€ýрпýlЬlе for аsssssiпg lhб comPany's abi|ily io contlnue as а
gоiпg сопсэrп, dlýclosing, as аррli€аЫ€, matteв rdated io going сопсеm and Using lhв going сопсеm basis of
accounllng uпlфs mапаggпвпt €ithы intфds to liquidais the Соmрапу оr lo coasa opвlations, ol has по rsalislic
altemativб but to do ýо,

ThФechaчбd with govбrnance are lвponsiblo for оvёlsфiпg the СоmрапУs liпsпсjаl rcpoding рrосsбs.



i
L,

L,

L,

L,

L,

L,

t

l,
t,
l,
L,

L

L,

L

t,
L

L,

L,

L
L

Q GвпtТhоrпtоп

/ uditorЪ RеýропýЬrfrЬ 
'Ы 

lho Audit ot lhe Fiпапсiаl s!вtепепls

oul oц€ctiv€6 аrg to oblаin lвsonablв аýsчвпФ aboul whsthбr thё fiпапсаl stаtфбпts as а whole аrc fr€s lrоm
matбrial misstat€rnбnt, йвlhв. dUб to fraud or бlюl, and to iýýuб an audilor'ý Bport that inc]udвs our opinion,
Rёаsопаьlе авsuвпсе as а high lёчd of аýвчrапф, bui iб not а guarantee lhat an audit conducted iп accordance with
lSAý йll аlwауý det€.t а malciial misstatement when it eristý, l\,{issЫ€.nents сэп a.ise frcm Iъud оl еrоl and arc
considered_material if, indiИdually ol in fiе aggl€ate, lhey could rcasonably Ье expected lo iпflчепс€ the есопоmlс
d.cjsioný of чS€Б taten o.1 the basis oi {hese fjnancial ýtalernents.

As pad of an audit in ac.oldance wilh lsAý, we exercis€ pюfeýsional judgmeni апd mainiain plofessional skepticism
thloughout th€ aJdit- W9 alsoi

.ld€nlifyandassossihэtisksofmatвlialmisstat€mбnloftheffnaпcialsиtements,whsth€rduetofraudorsrcr,design
and pefrorm audit рrcсзdurеý responsive io those fiSks, and obtain audit evidence ihal jý ýUfficient and applopliate
to рюйdе а ЬаSiз ior our opinion, The Sk of not detёcling а material miýsиtement resulliпg fiom П,ацd is higher than
Ior опs.ёýUltiпg Irоm €rоl, as fiaud mвy involv€ cdlusion, folgory, inlertional omiýБions, misrcpr€Sonlalions, ol thб
оvепid€ of inlernal contгol,

. оЬиiп ап Undo.Standing oi inlsrnal сопircl rеlýчапl lo the audit iп oKler to dвsign audil proeedules that ав вррrорriаts
in the сtrсUmýапс€s, but not fol the д]rроsе of expг€ssing ап opi пiоп оп the еfiесliчепезs of the company's int€.nal

. Evaluate the аррlоргiаtеп€ýз of aocounting роliсiёý used and lhe rcrsопаЬlепеsý of accounting eýtimates алd rdated
disdoý]rcý mads Ьу mапаgsmвпt,

. conclude оп ihe аррrоцiаiепеSs of mапаgёmепt's Usё of thё going concern baýis of a.coulting and, based оп lhe
audit бvjd€nc€ oblainвd, whsihвr а mаl€riаl чпсейiпtу distý related to w€пG or conditioБ lhat mау Фstsigпfiсэпl
doubt on tho Соmрапу's ability to conlinue бs а going сопсеrп, lf wб conclude thai а maedal Uncodainty g)asts, wo
аrё lequircd lo dЁw attention in oulauditoas rcpolt to the rdated disdosulos in lhe financial statemenb or, ifýuch
diýdоsчrёý аrв iпаd€qчаtё, to modiry oul орiпiоп, our conc|usions are baýed оп the auditevidвncs oblainёd Up to
thб dats of ош auditoiý l€pod, ноwоч€l, ful!re бчsпts 01.onditioлs mBy сэ!sб thб Соmрапу to сваsэ to continua
аý а going сопс€rп,

. Evaluato thб очsrаll рг€ý6пlаtlоп, structulв and сопtопt of thб nnancial ýiatёrnents, inclЩing lhe disclo€uвs, апd
whether lhe financial siatemenls repreýent the uпdеdипо tвпýqсliопs and evenls iл а mаппеr thal асhlФеs fBir

Wё соmmчп cate with thosв cnarged wilh governanc€ гegarding, аrполg оthег matteв, thе planned ýсоре and iiming ol
thэ audll and ýigпifiсэпt audit findingý, nduding апу slgпlfiФпl dsficisnclas iп iпtогпаl control lhat w9 idбnllry duгing очг



Q GвпtТhоrпtоп

we also цойd€ thG€ diaФed with governance wiih а stаlеmепt conlifining lhat we have complied with all rclevant
бlhical r€quilе.пфь rcga.ding iпd€рбпdбпс€ and havg communicat€d wilh th€m dl l€Iat]oпships and оth€г mапф thal
could rcаSопаUу Ье coruidыed to аffэсi очl iпdэрепdепсе, as wёll aS, Whare аррliсэЬlе, lhe rctat€d safeguaфs applied,
Frоm lhe maitsrý communicaled йlh ihose сhаrg€d with 9очоrпапсе, w€ d€lemino those matters lhat wеrо of most
signifcance in the audit oI the ainancal stalanenъ of the сUi.епt penod and are lherefole ihe key audit matt€ls, We
descibe th*e matleв iп oul aLtditol s lероd чпlеss law ol egllation рr*l!dёý puuic disdosurc about the matier or
wh€п, iп бпrоmdу Grc сiгсчmstапс€s, wё dбl€гmiпеthаlа mattelshould поl Ьв communical€d in очr roport Ьбсаusо
th€ adva*B coný€qu6.1c€ý of doing зq would rcаsопsыу Ье er9эcted to outw.lgh tho publlc irt.."sl Ь€;.fiв of Suchсо.пftUпiсзtоп. \

Тhе епgаgёmепt рагt]еl ол theaudit g In this iпdёрепdепt auditois l€роd isAmBn vапуап,

20 FеьrUаry 2025
Bishkёk

Gвпt тhоmtоп LLc

stalo Sбruiс€ fol Rчulation апd Supвrýonoilhэ FlпапсiаlМаlkёl
Jndar ths Gоч€rпmsпl oI th€ Kylgyz R€publlc, dal€d з Мау 20I з

г



cJSc MlcRo-cRED|T coMPANY "BAlLYK FlNАNсЕ"

STATEMENT ОF РRОFlТ OR LOSS AND OTHER COMPREHENS|VE |NCOME
FоR тнЕ YEAR ENDED з1 DEcEMBER 2024
(iп thоuзапds of Kyrgyz soms)

NоЬз For the уеаr
endod

202з

1,500,776
(602,223)

898,55э

(34,g92)

86з,561

63,284

(68,747)

(з9,885)
(4,609)

(781)

34,2,12

(16,526)

(602,064)

244,971

(28,зз8)

-------?_19Ф!3

з1 Decembel з'1 DесеmЬеr

lnlerest income

NET lNTEREST lNCOME BEFORE ACCRUAL ОF ALLOWANCE FОR
EXPECTED CREDIT LOSSES ON lNTEREST BEAR|NG AýSETS

Allowance fог expected cгedit loýSes on interest bearing asseiý

NET lNTEREST lNcoME

commission income

Net loSS оп opeгalions With fiпапсiа! inslгUments al FVTPL

Net gain / loss оп foreign exchange operalions
Acclual of аllоwапсэ on otheгassetý
АссгUаl of аllоwапсе for expected credit lоýSеs оп поп-iпtегеst Ьеаriпg

other iпсоmе

NET NoN_lNTEREST lNcoME

opemting expenses

РRОFlТ BEFORE lNCOME ТАХ

NET PRoFlT

TOTAL COMPREHENSlVE lNCOME

Оп behalf of the Мапаgеmепt:

Gёпёбl Dircctor

20 FеЬrчаry 2025
Bishkek, the Кугgуz Republic

4

4

5,,lз

2024

1,905,460

|815,227\

1,090,2зз

(2,з09)

1 087,924

6

7
5,17

5.11,12
8

,l04,27а

(81,478)

11,225
(5,456)

(15)

10

з9.516

68.070

(872,2вз)

2аз,711

(41,405)

_______242,эоб

242,заб 216,63з

chiefAccountant

20 February 2025
Bishkek, the Kyrgyz Republic

Мауа Dzhusupova

тhе поtез on ра9оý 11€з fоrm an intoglalpad of tho ппапсiаl ýtatвmýnts, The indepgndsnt audito/ý €port ]S ол раgёs 3-5,

6



cJsc MlcRo-cREDlT coмPANY "BAlLYK FlNANсE"

STATEMENT оF FlNANclAL PoslтloN
FoRTHE YEAR ENDEo з1 DEcEMBER2024 (coNT|NUED)
(iп thousands of Kvrgyz sоms)

AsSETS
caýh and cash equivalents
Deposits апd cash iп Ьапký

FinancialinБtruments al faiг value through plofit or loss
Рrореrlу, equipmenl and inlangible aýsets
Right-of-Use aýsets
Defeгrcd tax assets
other assets

TOTALASSETS

LlABlLlTlEý ANo EQUlTY
LlABlLlтlEs
BollowingS
suboгdinated loan
Lease liabilities
Advances received fюm customers
Deferred !ах liability
other liabilities

EQUlTYI
share capiial
Relained earnings

ToTAL LlABlLlTlEs AND EQUlTY

11 з9з,450 388,490

12 14,412 15,811

1з 5,558,706 4,375,507

14 47,589 37,791

15 81.836 37,965
16 з6,878 з5,153
10 _ 1,498

17 79,2з5 49,493

6,212.106 4,941 708

Nоьз зl DосеmЬеr
2о24

3l December
202з

з,879,284
94,з76
з7,299
52,480

111,м4

18

19
16

10
2о

4,862,з80
9з,453
з2,964
78,96з
9,4g2

177.160
4,174,4аз

21 700,000 250,000
517,225257,694

on behalf of tho Management:

General Diaecto.

20 February 2025
BiБhkek, the Kyrgyz Republic

The notss on pages ]1,6З fom ап ntegвlpad

957,694 767,225

-_gдзJ-qб

4,941 708

20 FеЬгчаrу 2025
Bishkek, the Кугgуz Republic

of ihe linancial Statomenls, The lпdёропdепl auditols вро( is оп pageý 3-5

china.a Мауа Dzhчачроча
chiefAccountant



cJsc MlcRo-cREDlT coмPANY "BAlLYK FlNANcE"

STATEMENT ОF CHANGES lN EQUlTY
FоRтнЕ YEAR ENDED з1 DEcEMBER 2024
l!ЦфQчsапds of Kylgyz soms)

Ваlапсе зl 1 Jапчгаry 202З

complehemivб lпсоmо
Pro{it

Total соmрrеhбпslчg income

ваlапсе at 3l DесеmЬбl202з
Соmрrеhепзlче income
Profit
Total соmрrеhопзlчё income

Trarcactiorc wlih the shareholder9
Dividends paid

lпсrеаsе iп shаrб сэрitаl
Total hапýасtiопз wlth the shаlёhоldеrs

Balance al з1 December 2024

Noteз share Retainod Total
capital еаrпiпgý ёquity

250,000 з00,592 550,592

216,6эз 216,6зз
216,6зз 216,6зз

_------?99,090 517,225

242,зоб
242,эOв

(51,837)

(450,000)
(501,8з7)

_______Jэ!_,225

242,заб

(51,8з7)2,|

21 450,000
450,000

700,000

chiefAccountant

20 FеЬгчаry 2025
Bishkek, the Кугgуz Republic

257,694

(51,8э7)

957,694

Оп behalf of tho Мапаgеmепt:

chinara Moldazhanova
Gепёlаl Director

The поtёý оп pagos 1 1 _63 lolm ап integ ral ра( of tho finan. al ýtalementý The independent alditol's Ёроd is оп Pages 3,5

20 FеЬrчаrу 2025
Bishkek, the Kyrgyz



cJSc MlcRo_cREDlT coMPANY"BAlLYK FlNANcE"

STATEMENT ОF CASH FLOWS
FoRTHE YEAR ENDED з1 DEcEMBER 2024
(iп thousands of Кvrqvz sоms)

сASH FLoWs FRoM oPERAT|NG AcT|vlTlEs:
lntereýt recoivod
lnt€rest paid
commiýýion lgceiv€d
other cash receipts
Loýý оп fогеigп сUrбпсу tmnsactions
Payments оп ореrаtiопý With financial lnslruments
opeвling бхрбпsвs paid

cash fow flom ороlаlaпg aclivilieз before changбs ln operating asseiý апd
liabililieý

Сhапgез lп ореrаtiпg аззеЬ and liabilitl6з:
Depoýits sпd caýh in financialinstitutionз
Loans to cllýtomбrs
Financial instrumentý at fairvalue lhlough profit оr loss
оlhегаssеls
Воrюwеrs' рrерауmепiý
otheг liabililies

cash outflow flom opelating activities Ьеfоге iпсоmе lax paid

lпсоmе tax pajd

Nel cash outl|ow fiom operalinq activities:

CASH FLoWs FRом lNvEsTlNG AcтlvlTlEsl
Proceedý from thе sаIб of fixed assets апd inlangible assets
Purchase ofproperty, еqчiрmелt апd inlangible assets

Net caýh oulflow fФm invesling activities

NоЬз Fоr th€ year
ended

з1 D.сбmЬёr
2024

ended
зl December

202з

1,477.452
(583,5з9)

вз,284
з4,2,12

0,347)
(101,428)

t549,з48)

8
7
6

1,89э,610
(794,566)

1о4,278
з9,516

(304)

(66,84з)
(808,983)

1,400

0,17з,659)
(24,4зз)
(э9,038)

26,483

з66,708 зз9,286

67,078

14,200

0,180,225)
86,295

(16,172)
6,722

5в,524

10

15

(775,461) (691,з70)

(з0,415) (,17,822\

(80€,876) (709,192)

з,167
(82,895) (з0,755)

(79,728) (з0,755)

9



cJsc MlcRo-cREDlT GoMPANY"BAlLYK FlNANcE"

STATEMENT ОF CASH FLOWS (CONTINUED)
FоR тнЕ YEAR ENDED зl DECEMBER 2024

lhоuýалdý of

cAsH FLoWs FRoM F|NАNс|NG АстlитlЕs:
paid divldends
Proceбds from ЬоrrоWiпgs
Repayment of bollowlngs
Repsymgnt of lоаýе liabililieб

Net caýh iniow from financlng activitiФ:

NET |NCREASE lN CASH AND CASH EQU|VALENTS

Effecl of foreign ехсhбпgа translation difbrcnce оп сsýh and cash
equivalenЪ

CASH AND CASH EQUIVALENTS,
al the beginning of thб уеаr

CASH AND CASH EaUVALENTS,
at the end of ihe year

9,117

(4,142\ (1,041)

Note9 Fоr the уеаr
ended

з1 Docomber
2oz4

21 (51,8з7)

18 з,540,440
18 (2,562,146)

(31,7з6)

з1 DесеmЬеr

2,929,03;
(1,9з8,019)

(26,635)

964,376

224,429

894,721

з89,645 ,--!ý,2ы-

11 з94,620 389,645

on behalf of the Management:

20 FеЬrчаry 2025
Bishkek, thё Kyrgyz Republic

The поtеý on pages 1 1-63 fon ап integ.al ра( of the financ а slatemёntý тhs independent aud itor's repoi( iý оп pages 3,5.

11

Мауа Оzhчýчроча
chiefAccountantGeneral Director .
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