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INDEPENDENT AUDITOR’S REPORT  
 
 
To the Participants and Board of Directors of the LLC “MCC “Bailyk Finance”: 
 
 
Opinion 
 
We have audited the financial statements of the LLC “MCC “Bailyk Finance” (the “Company”), which comprise 
the statement of financial position as at December 31, 2022, and the statement of profit or loss and other 
comprehensive income, the statement of changes in equity and the statement of cash flows for the year then 
ended, and notes to the financial statements, including a summary of significant accounting policies. 
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Company as at December 31, 2022, and its financial performance and cash flows for the year 
then ended, in accordance with International Financial Reporting Standards (the “IFRS”). 
 
Basis for Opinion 
 
We conducted our audit in accordance with International Standards on Auditing (the “ISAs”). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in accordance with the 
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (the 
“IESBA Code”) together with the ethical requirements that are relevant to our audit of the financial statements 
in the Kyrgyz Republic, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
 
Responsibilities of Management and those charged with governance for the financial statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with general principles of preparation of financial statements and regulations of the NBKR, and for such 
internal control as management determines is necessary to enable the preparation of financial statements that 
are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so.  
 
Those charged with governance are responsible for overseeing the Company’s financial reporting process.  
 
Auditor’s responsibilities for the audit of the financial statements   

 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs and regulations of the NBKR will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements.   
  



дs part of ап audit in ассоrdапсе With lSAS апd гegulations of the NBKR, Wo exerciSe professional judgment

апd mаiпtаiп рrоfеýSiопаl skepticism throughout the audit, We also:

. identity and assess the risks of material misstatement of the fiпапсiаl statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that iS

sufficiont and appropriate to provide а basis fоr очr opinion. The risk of not detecting а material
misstatement resulting from fraud is higher than fог опе resulting from еrrоr, аs fraud may iпчоlче
collusion, forgery, intentional omissionS, misrepresentationS, or the override of intemal control.

о obtain ап underýtanding of intemal control rеlечапt to the audit iп order to design audit procedures that аrе
appropriate in the circumstances, but поt fоr the purpose of expressing ап opinion оп the efisctiveness of
the company'S internal сопtгоl.

. evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
апd related disclosures made Ьу management,

. conclude оп the appropriateness of management's use of the going сопсеrп basis of accounting апd,

based оп the audit gvidence obtained, !йеthеr а material Uncertainty exists related to events ог conditions
that mау cast ýignificant doubt оп the company'S ability to сопtiпче as а going concern. lf we сопсludе
that а mаtбriаl чпсеrtаiпtу exists, we аrе required to dгаw attention in оur auditor's report to the related

disclosures iп the financial statemonts or, if such disclosures are inadequate, to modify оur opinion. Оur
conclusions аrе based оп the audit evidence obtained up to the date ofour auditor'S report. However,
future ёчепts or conditions mау cause the Соmрапу to cease to continue aS а going сопсеrп.

. evaluate the overall presentation, structure and сопtепt ofthe fiпапсiаl statements, including the
disclosures, and Whethor the financial statements rерrеsепt the чпdеrlуiпg tranSactionS and events in а
mаппеr that achieves fair presentation.

We communicate With those charged йth gочеrпапсе regarding, among other matteБ, the plannod sСОРе аПd

timing of the audit and significant audit findingS, including апу Significant deficiencies iп internal control that We

identifo during our audit.

We also provide those сhаrgеd with 9очеrпапсе йth а Statement that We have complied with rеlеvаПt ethical
rеqчirеmепts regarding independence, апd to сdпmuпiсаtе with them all гelationships апd Оthеr matteБ that
mау rеаsопаЬlу Ье thought to bear оп очr iпdерепdепсе, апd чйеrе applicable, related Safeguards.

othor matters

The Соmрапу рrераrеd financial statements in ассоrdапсе With regulations of the National Bank of the Kyrgyz
Republic (the "NBKR") for the year ended December 3,1 , 2022 for йrich We iýsued а separate audit report

. dat€d February 28, 2023 addressed to the Participants апd Board of DirectoБ of the LLC "МСС "Bailyk
Fiпапо€]. ,

certified accountant, FссА
certificate ofauditor ofthe Куrgуz Republic No, А 0069 dated october 19, 2009
Audit partner
Dirесtоr, Baker Tlly Bishkek LLc

Baker Tilly Bishkek LLC,
License Series д No. 0049 dated July 1 , 201 1 issued Ьу the State committee оп review and regulation of the
fiпапсiаl market of the Kyrgyz Republic

FеЬruаry 28, 2023
Bishkek, the Куrgrz RepUblic



LLc "MlcRo.cREDlT coмPANY "BA|LYK FlNANCE"

STATEMENT ОF РRОFlТ OR LOSS AND OTHER COMPREHENSIVE |NCOME
FоR тнЕ YEAR ENDED DECEMBER 31, 2022
(iп thousands of kyroyz soms)

lntбrgst iпсоmе
lпt€rsSt еФ€пsе

NET |NTEREST lNCOME ВЕFОRЕ ACCRUAL ОF ALLOWANCE FОR
EXPECTED CREDlT LOSSES ON lNTEREST BEARlNG ASSETý

Allo\.,,ance for epвcted cгedit losses оп iпtsrеýt bearing asýeb

NET lNTEREST lNcoмE

commission iпсоmе
Net loss оп operations with fiпапсiаl instrumBnts at FVTPL
Nst loss оп foгeign еюhап9в opeйtions
(АссruаlУrесо\вry of allo^,vance Ьг expocted cr€dit loýSes оп non-interest
Ьеаriпg assets
оthеr income

NET NoN-lNTEREST lNcoME

opBrating epenseS

PROFlT ВЕFОRЕ lNCOME ТАХ

lпсоmе tax

NET рRоFlт

TOTAL COMPREHENSlVE lNCOME

Оп behalf of the Мапа9еmепt:

Notes For the уваr
onded

DеGоmЬеr З1,
2022

Fоr thg уоаг
ondod

Dscombor 31,
2021

760,616
(289,499)

471,117

(60,525)

410,592

в7,2о7
(41,293)
(1з,817)

194

21,g28

и,219

(з4з,494)

101,317

(11,349)

89,968

89.968_

5

5

996,792
(429,5з3)

567,259

(27,э42\

5з9,917

54,913
(65,504)

(715)

(31)

25,156

13,8,19

(462,185)

91,551

(1 1,765)

_------l9J99-

79.786

5

7

8
о

7
]0

11

12

General Director
Мауа Dzhusupova
chief Accountant

FеЫuаrч 28. 2023 February 28, 2023
Bishkek, the Kyrgyz Republic ''-,, BiShkek, the Kyrgyz Republic

ТЬ notes оп pagвý 1О-57 fom ап intogral part of tho financial Statoments. Ttlo irЁependont auditor's report is on pagos 3-4.



LLc "MlcRo-cREDlT coмPANY "BA|LYK FINANGE"

STATEMENT оF F|NANс|AL PoSlтloN
FoR тнЕ YEAR ENDED DECEMBER 31, 2022 (coNTlNUED)
(iп thousands or Kyrgyz sоms)

Notes DесеmЬsr 3l,
2022

2,83з,888
9з,507
58,741
45,758

22 52,961

з,084,855

December 31,
2о21

2,207,610

72,550
34,цз
з5,049

2,349,652

AssETs
cash and caSh equivalents
Depositý апd cash in banks
Loans to customeБ
Fiпапсiаl inStrumenb at fair valuo through prof]t оr loSS

Property, Bquipment and intangible aSSetS

Right-of-use asseb
Deferred tax assets
other assets

TOTAL ASSETS

L|ABlLlTlES AND EQUlTY
LIABlLlTlES
BorюwingS
subordinatsd lоап
Lease liabilities
Ad\BncBS racei\8d from customeБ
other liabilities

EQUlTY:
Share capital
Retain€d eamings

ToTAL LlABlLlTlEs AND EQUlTY

оп behalf of the ма

china ra
Gепеrаl Director

FеЬrчаry 28, 2023
Bishkek, the Kyrgrz RepUblic

13 165,883 151,652
14 30,154 40,925

15 3 ,206,807 2,518,424,16 91,405 26,111

17 38,434 з0,712

18 52,075 67,293

12 12,496 2,291

19 38,193 1,1,550

з,635.447 2,848,958

20

21

18

250,000 250,000

300,592 249,306

550,592 499,з06

3.635,447 2.848,958

February 28, 2023
Bishkek, the Kyrgyz RepUblic

Мауа Dzhusupov

TtB noteý on pages 10_57 fоrm ап intogral part of tho finаncial stat€monts, Ttle indop€ndent aUdito/s repori is оп раgбs }4.

chief AGcountant



LLc "MlcRo-cREDlT coмPANY,,BAlLYK FlNANcE,,

SТАТЕМЕNТ OF CHANGES lN EQU|TY
FoR тнЕ YEAR ENDED DEсEMBER з1, 2022

Ваlапсе at Janurary 1, 2021

Comprohensivo iпсопъ
Profit

Total соmрrеhбпзlча income

Тrапssсtiопs with partlcipanb
Iпсгеаs€ in Shаrе capital
Total tгапýасtiопs wlth participantE

ваlапсе at December 31, 2021

compr€honslve iпсопtб
Ргоfit

Total соmрrбhопsiчб iпсоmэ

Tranýsctlons wlth раЁiсlрапЬ
Diмdends paid
Total transactionE with paЁicipants

Ваlапсе at December 3'1,2022

Notss Shаrе Retainod Total
capltal оаlпlп9з 9qulty

188,993 22о,345 409,33Е

89,968 89,968
89,968 89,968

61,007
61,007

_lý9д99_

(61,007)

(61,007)

249,з06

79,786
79,786

499,306

79,786
79,786

(28,500) (28,500)

(28.500) (28,500)

з00.592 550,592250,000

Мауа Dzhusupova
chief Accountant

FеЬrчаry 28, 2023
Bishkek, the Куrgр Republic Bishkek, the Куrgуz Republic

Tlle notes ОП pagвý 10-57 fогm ап iпt€gгаl раЁ of lh6 financial staloments, ТЪ ind€pendent audilors report is on pagвs }4.

оп behalf of the

General Director

FеЬruаry 28, 2023



LLC “MICRO-CREDIT COMPANY“BAILYK FINANCE” 
 
STATEMENT OF CASH FLOWS  
FOR THE YEAR ENDED DECEMBER 31, 2022  
(in thousands of Kyrgyz soms) 
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Notes For the year  

ended  
December 31,  

2022 

 
For the year  

ended  
December 31,  

2021 

 
 

   
CASH FLOWS FROM OPERATING ACTIVITIES:     
Interest received   970,555  746,272 

Interest paid   (395,182)  (286,717) 

Commission received 6 54,913  67,207 

Other cash receipts 10 25,156  20,181 

Loss on foreign currency transactions 9 (194)  (1,464) 

Payments on operations with financial instruments 8 (62,331)  (53,835) 

Operating expenses paid  (414,792)  (310,827) 

     
Cash flow from operating activities before changes in operating assets and 
liabilities  178,125  180,817 

     
Changes in operating assets and liabilities:     
Deposits and cash in financial institutions  12,067  (1,150) 

Loans to customers  (690,784)  (877,709) 

Financial instruments at fair value through profit or loss  (68,467)  13,564 

Other assets  (26,755)  20,538 

Borrowers’ prepayments  11,315  2,970 

Other liabilities  10,612  10,102 

     

Cash outflow from operating activities before income tax paid  (573,887)  (650,868) 

     

Income tax paid  (14,709)  (14,992) 

     
Net cash outflow from operating activities:  (588,596)  (665,860) 
 

     

CASH FLOWS FROM INVESTING ACTIVITIES:     
Purchase of property, equipment and intangible assets  17 (34,293)  (27,098) 

      

Net cash outflow from investing activities  (34,293)  (27,098) 



LLc "MlcRo-cREDlT coмPANY"BAILYK FlNANсE"

STATEMENT ОF CASH FLOWS (CONTINUED)
FoR тнЕ YEAR ENDED DEсEMBER 31, 2022
(iп thouýands of Kyrgyz soms)

cASH FLoWs FRoM F|NАNсlNG AcTlvlтlEs:
paid diйdonds
Pюceeds frоm ЬоrrоWiпgs

Repaym9nt of boпoWings
pюceeds frоm subordinat€d lоап

RBpayment of lease liabilitieS

Net cash inflow from fiпапсiпg actiйties:

NET |NсREASE(DEcREASE) lN cASH AND cASH EQU|VALENTS

EfiBct of breign ехсhапgо translation diffвrвnce оп cash and cash
бquivalentS

CASH AND CASH EQU|VALENTS,
at the Ьеgiппiпg of йв year

CASH AND CASH EQUIVALENTS,
at tho ond of the уеаr

Fоr tho уоаг
ondod

Docember 3'l,
2о21

1,716,009
(1,096,578)

(19,413) (14,261)

640,601 605,170

17,712 (87,788)

(3.450) 1,580

1з 151.995 2зв,2оз

n. _--!уу- д

Nоtбs Fоr the year
oпdod

December 31,
2022

2з (28,500)

20 1.944.700
20 (1,350,161)

21 9з.975

Оп Мау 24, 202'l , based оп decisionS of the participants of thе_Соmрапу, the authorized capftal oJ thле.

ёоrрЬу ,"s ino"ased from 188,99з thousbnd sбms to 250,оо0 thousand SomS Ьу allocating part of the

retained Ъаmiпgs for 2о20 iп the amount of 61,007 lhousand soms,

FеЬruаry 28, 2023
Bishkek, the Kyrgyz Republic

FеЬrчаry 28, 2023
Bishkek, the Kyrgyz Republic

china ra

Тtъ mt€s оп pageý 1О-57 form ап intogral раrt of tъ financial statemontý, ТЪ iM€p€ndent auditolS roport is on раgбs }4.

Мауа Dzhusupova
chief Accountant
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